gus H1 and Q2 2008 Financial Results

Press Conference — August 12, 2008
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Key achievements

Revenue growth y-0-y

B Netia delivering strong growth y-o-y: 30%
1H 2008: +24.8%* Q2 2008: +28.8%*  20%
1H 2007: -2.8% 10% |
1H 2006: -4.3% 0% —
-10%
1H 2006 1H 2007 1H 2008
B EBITDA rebounding from low in Q4 2007: Foem
Q2 2008: PLN 35.4m 40 =EITRA
Q1 2008: PLN 33.8m 30
Q4 2007: PLN 17.7m 20 35.4
10 +
H BN
B Share of broadband net additions up to 22% in Q2 2008 Q4 2007 Q12008 Q2 2008

B Tele2 Polska to be acquired by Netia in Q4 2008 for EUR 29.1m — EUR 33.9m

B Minority stake in P4 divested for EUR 131.8m and 66% profit
- Netia’s core growth strategy is now fully funded

W Letter of intent with n signed; cost effective implementation of IPTV in 2008/ 2009
B Guidance is being raised for 2H 2008

netn)a

* Revenue from continuing activities
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Boradband ports

Steady progress on broadband customer base
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Excellent progress on voice customer base

Market share
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Netia leads the roll-out of LLU services

B Effective LLU nodes unbundling — 50 nodes unbundled as at 12 August 2008

« s : .
ﬁ . B Total coverage exceeding 548 000 lines
= B Average cost of LLU node unbundling of approx. PLN 200 000
Q@ B Guidance for LLU nodes to be unbundled in 2008 increased from 100 to 125

(coverage of approx. 1.25 min customers)

Significant decrease of wholesale fee to TP expected
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Accelerating revenue growth

1200 - Revenues
E 1000 -
. 800 -
¥ o)
B¥T 0l ﬂ B Revenue from continuing activities rose by
—= 0 25% y-0-y to PLN 472.2m in H1 2008
P 2005 2006 2007 1H 2007 1H 2008 2008 F* . i L.
i.ﬂ Ddirect voice and IN  mindirect voice DOdata Dinterconnection and wholesale M other telecommunications revenue . Q2 2008 revenue fl’0m COI’]tInUIng aCtIVItIeS
é{g,g was PLN 243.5m; up by 28% y-o-y and by
! 6% (-0-q
E B Data revenue grew 52% y-0-y to
o PLN 167.0m in H1 2008
L | (exzﬁlfi,f; L?S{,iZfd”;‘;imes) B Rapid addition of WLR voice customers is

s

L]

CLN 472m helping to slow overall decline in voice
T revenues

p B Overall revenue increase was also
supported by new IC agreement with TP

H;ﬂﬂ from Q4 2007 and rebound in sales to

other carriers

pLAM 1H2007 1H2008
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* Increased guidance for 2008: PLN 960m — PLN 975m
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Financial performance

(PLA 000 co o )
Revenues from continuing activities 243,483 228,696 211,055 191,569 190,505 187,755
i ng Revenues 243483 237470 222,494 205559 205580 204,392
.as'.'#a'e'z Gross profit 51,926 55,676 53,412 46,115 51,595 49,351
= EBITDA 35436 33,800 17,677 36,160 62,236 54,609
5]
e
L5 EBIT (33,230)  (29,079)  (44,967) (35,714)  (8,249)  (14,910)
E Share of P4 start-up losses - (22,625)  (52,892) (43,733) (42,994) (25,618)
) Profit on sale of P4 353.427 - - - - -
o
;5,. PAT 314,581 (55,294)  (99,902) (80,543) (51,010)  (37,802)
Total assets 2,169,214 2,062,256 2,070,651 2,016,734 2,092,063 2,093,132
Net (debt)/cash 324,017 (105,264)  (37,300) 43,416 98,861 152,129
&' Available credit lines * 375,000 120,000 205,000 295,000 295,000 100,000

. net:>a

a * Including PLN 100m of debt financing arranged to finance the acquisition of Tele2 Polska
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Netia continues to invest in future growth

(PLN'M)
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& 0 Network & IT @ P4 @ Broadband
E B Spending continues to switch towards broadband
8
ri. B Maintenance capex for Netia’'s own network continues to fall >

_z _ down by 27% y-o-y in H1 2008 netia
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Guidance for 2008 increased

2008 Guidance (PLN’'M unless otherwise stated) Updated

Broadband subscribers (‘000)

Voice service customers (own network + WLR) (‘000)
Unbundled local loop (LLU) nodes (pcs)

Revenues

EBITDA

including
BSA, WLR, LLU access start-up losses

Capital investment

M&A investment in Ethernet networks

> 400

> 580

100

> 950

125

80
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125

960 — 975
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Key objectives for H2 2008

B Accelerate broadband net additions, including Ethernet networks
acquisitions, to reach over 400,000 customers by the end of 2008

B Complete acquisition and begin integration of Tele2 Polska, updating
Netia’s strategy to reflect the new strategic situation

@ Build momentum on LLU sales and provisioning

B Launch of Netia mobile service provider offering and development of
IPTV in cooperation with telewizja nowej generacji n
to complete strategic product portfolio

netia
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Thank you for your attention
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