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Key developments

Strategy is delivering improving financial performan ce
accelerating revenue growth
rising EBITDA

Further progress on broadband:
subscriber base up to 257k in Q1 2008
17% of market net additions in Q1 2008
Market share up from 4.5% in Q4 2007 to 5.1%
Share of bitstream amongst altnets at 78%

Increasing efficiency and operational performance
broadband ARPU stable at 75 PLN
Broadband SAC down to 187 PLN from 264 PLN

Greater focus
sale of P4
maintaining operational synergies with P4 post sale
sale of contracting wholesale business (IVT) to Mediatel SA



Disposal of Netia’s investment in Play

Effect of transaction
raised 132 min Euro
66% profit on money invested
pro-forma gain in Q2 of 353 min PLN
pro-forma Netia net cash position of 338 min PLN at April 30, 2008
broadband strategy fully funded

Continuing relationship
transmission services contract
mobile service provider agreement to enable Netia to offer mobile services in H2 2008

continued use of Play Germanos stores to sell broadband



More to come in 2008

Local loop unbundling

first 17 loops unbundled
commercial offer launched in May

Netia mobile

service provider focused on business customers and bundled services
to launch in H2

Full pipeline of ethernet acquisitions

Cross-selling of voice offer to ethernet customers



Guidance maintained

Broadband subscribers (‘000) > 400
Voice service customers (own network + WLR) > 580
Unbundled local loop (LLU) nodes  (pcs) 100
Revenues > 950*
EBITDA 125
including

BSA, WLR, LLU access start-up losses 80
Capital investment 280
M&A investment in Ethernet networks 40

* Despite selling the wholesale international voice termination (IVT) business



Netia builds momentum
In its broadband expansion

400 000 -

350 000 -

300 000

250000 -

200000 -

150 000

133,978

217,518

256,922

171,368

Boradband ports

100 000 -

50 000

101,822

1Q 07

Source: Netia

2Q 07

3Q07

O copper and CATV

4Q 07 1Q08

O Ethemet O WIMAX O BSA

2008 Target




... and continuously increases Iits share
In broadband services market

Broadband customers
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Netia’s share of broadband net adds amounted to 17% for Q1 2008

Netia’'s share in the total number of broadband customers increased to 5.1% in Q1 2008
from 2.4% in Q1 2007

Source: Netia, TP



Netia continues to be the main
altnet player in bitstream ...

o0, Bitstream customers (excl. Orange BSA)
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... and is holding its broadband share against TP Group despite entry of Orange to BSA
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Rapid growth of voice customer base set to

stabilise revenues
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The number of total voice lines (within Netia’'s own
network and WLR) reached 451K at Q1 2008 end

Additional voice service sales to come from LLU
and ethernet double-play customers starting from
Q2 2008

For 2008, Netia expects the number of voice lines
(own network, WLR and LLU) to reach over 580K
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Accelerating revenue growth

Revenues
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* Guidance for 2008: > PLN 950 min
10

Revenue rose by 16% y-o0-y to PLN
237.5m in Q1 2008

Excluding IVT activities, revenue
increased by 22% y-0-y to PLN 226.6m
in Q1 2008 from PLN 185.9m and by
8% sequentially

Data revenue grew 56% y-o-y to PLN
80.3m in Q1 2008 from 38% y-0-y in
Q4 2007

Rapid addition of WLR voice customers
Is helping to stabilize voice revenues

The revenue from IVT activities,
disposed in Q1 2008, declined to PLN
8.8m in Q1 2008 from PLN 16.6m in Q1
2007
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Financial performance
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Netia continues to invest in future growth
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Spending continues to switch towards broadband
Maintenance capex for Netia's own network continues to fall — down by 27% y-o-y in Q1 2008
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Thank you for your attention



